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- . and_be PAy »
I"‘""xxﬂm In other words, Ban Fran-

higler ’{E I:o‘;npeﬂﬂ"ll polut, &0 far as the
'“f?:.:;‘»? raiirond is coneerned.
PROPER PASSEXGER AND TREIGHT RATES.
The next two questions presented in your hnquiry to
mog) 1WAY) PETONDS be allowed to conslder together,

" wl:;'r, in younr pudgment, would be o firir and reason-
able mazimin rute to allow for the cavriage of possengers
in fhis State 1" and,

w What, in your judgment. \
vale o allow G @ waxinin fur the fransportalion

oty 1"

[ jnust confess to yon that if these guestions hud been
pn--wlesl o e several Years ugo, I‘ should bave been
ted into AL @itemp? (0 un=wer them;  but after ten r?un
of what 1 may withont presumption say has heen a clise
and attentive conslilerution of the whole subject, I do
pot feel that 1 can plvs sneh answer as shonld form the
tasie of aetion by gentlemen placed in your respansible
yositions,  There are so many emsilorutions sbsolutely
necessary to be determined before @ relinble answer
conld begiven to your questions, that T almost sbriuk
from the attenpt.  One thing, however, In relation Tf‘
muaximnw  retes has bela tanght us LY FIpepencoe
wohich is, that 1s fa only by the existence of whut niny be
11 ought to be & very blg b oor extruvagant msxinum that
» low miinimum oras ronsonalle average rate ls wu«n;h.le.
Ty allowing the eprriera liberal or even xounuuvl- !mnl-
ble maxlmnm, where the service is extraordinarily diffi-
el of performance, and where the quantity to he moved
1w Jtwitedd, can he afford to transact his ardinary business
&b o low or rehsonable rated Before & righd aud arbitrary
rate con be fixed which will do nstice ullke to the
ptipper and the cnrrier, thete ure tmpamerable conditions
1o e tuken into neconnt,  The griades over which tralue
are 1o be hauled, the (onsity or searcity of the popula-
tion, the high price or cheapness of tuel, the istanes
from the base of supplics =0 to speak, —thnt is, the dis-
lanee from the place wiere ralls and all other articles
reguired for the coustruction and malntenanee of the
ratlrond can be obtained—the price of skilled and un-
skilled labor, the volume of hasineds, nuil the specd re-
guired.  All theae questions, T say, must lu_u gunsldered
and properly deterinimed before it 18 o poxsible thing to
do®ustly that which the Constitution commands vou to
do—estalilsh rutes of charges for the transportstion of
passengers and trelght.  1f you slinll succesd in aecoms
plrling thils, If, b the exervise of those very fmportant
fenetions, T lad wlmost sula prerogatives, with which the
ronstitution of this State, in the assumed lutercats of the
e, s vested in yor, you shall arrive at thav de-
grec of knowledge and wisdom which will enable Yon in
Fhe exerise of your power, and the perfortance of your
duty, to estabiish rates of chinrgts Tor the transportation
of passengers amd frelght, which shinll be sxtisfoeto
alike to the -h!p]w aned the earrier—or, [ ey say, whic
sl b fust 10 the shipper sl 1o the carrier—I reapect-
tuily, here i advpnce, offer yon 1 st enrnest sl
pineere congratolations, for you will buve seoonplishied
that whieli has =wever yer heen done by any board of
yoners vestedd with like powers, nor hus ever

aecomplwhed by any board of directors or
gors of any tailroad corporation within wy Kupwi-

would te @ proper and fair
of

A4 JUST HEGULATION OF RATES BY LAW IMPOSSIHLE.

sy to you, frankly, that sowe Yours ago I sbould
hare thonsht myseil perfectly emmpetent todesl with
this sutject, und to have prorpily answered yoar gues-
tiom: bat tbe result of wy alivnpt to dedl withit so
that it might be legi<lated upon, aud the knowledze [ ob-
tained in making such attemwpt, has been 1o convinee me
that it is one of the politien] economie fmpossihilities.
A Just reguilation hy law of The nse of propw m radl-
reuds, except by establishing such maxiunm rtes nn
carriers seldom find it for thelr tuterest 1o apjirom b, can
oo he done than the regilution of the use of any
otlior property.  Whenevir s popniay ussemblage or the
Www-making power of ur:_\"-’.utvnrwnn.rrmm\‘nn!rh cnn
arbitrarily fix the valne of the use of gil other property,
ft way be ennbled, inteilizently and falrly, tofix the
wvalue of 1he use of railvoad property,  Whenever it ean
BnY that the owner of 0 given plece of real estute, lu-
proved or unimproved, sl recelve for the use of suck
FROPErTY only sUChTales i iy be designated by statuta
of oiherwise, whenever iU cun say thut the labover or
artisat shall receive for s toll or Lils <501 only such re-
wand us sluill be deslgnated by sowe  wtlicial bourd or
per=on, we will then Lave approsched somew et poar s
b of these gaestloss which yoin have flat-
s by spplying to oy exporience to answer. In
iy Ninnble Judguent, wheu yon detenuine genetally
the value of the aerviee that ls to be remlored by the
cartier 10 the teavoller or shilpper, Yoo ugst, ut the sine
1l e, asa part of the sawe proposition, be vested with
tho power to determine and huve the ability to doter-
wdne what shull be pald to the miner who delves fu the
ground for the iron ore of which the rutls und other
At s maed in the eonstraction of the ridlronds nre
to be manafietired.  Yonu mwust determine what shall he
the coxt of production, what shall be the gusnrity pro-
dueed of the canl or other fuel  which §s to be used in the
operation of the raflraad &nd the movement of persons
anl property: and yon must determive the value of
every man's Inbor whiel inony w coutributes 1o the
produetion or manufacture of any of the muaterial that
{s raetl, either i che constenetion of the rullrosd or in
the movement of the tralns by which g rsons or property
are transported.  Fotil you have done this you cannot,
either intelligently or fostiy, say what, under any sl al!
clrommstances, I the fuir aud proper reinuneration for
o enrrier W reccive.

I have sobd that you catinot Ao tiis,  beg¢ause it never
bus been done.  The ralirowd history of thils country
shows that it hos been often  attempted, but never with

snveess. Take the very corporations whoso business
you are to regnlate—the Ce W and ern Pacifio
Eatiread Companbes—you  may find their Board  of

Directors lu session, nud thelr frelglit agent presenting
to then & taril whidel he thinuks s proper for the corpors
tion to adopt awd put in foree.  After all thelr delibwra-
thans, fortiiud by thelr self-Interest wd experienes, they
adopt Auch arll® us apponrs to thom o be sutlstuctory.
But 1 lave pever known o case whose suy tarifl so
ndopted was foand to be entirel? operative, 1 have
wever known ® oase wihere it was nol necessary either to
ooutils to the frelehit prent or stperintendent of the
rogl power to alter this el Frow e to time. or to
couvene frogquent meotings of the direstore, that the
sl woight be adepted 1o the extgencies and roguire
ments of shippers omd their basiness,  Rack s been
Bie € Xporicucy ol sl the grval Palllivula K oons trank
lines,  Thelr frelzlit agents mweel 1 ool Gl it
periods for the pirpose of  framiog o pu
ror m given tiuwe, AL the miemivrs of {1l
are experiencsl and well trained b y
(] more thuo ordinury e
mat g et '

-I

I [irh tical
thoey adopt
1w b

justanece of such o tanld
nuepared, no matler that it ewbusiied ©
experience of long aud speeind ratiraml
| 1o b practically oporaiive fue L
pon. In evedy cuaseat
noeessury fo exllextrn or speelith se
weotuts 1n order fo corteel soute 0
sight, or Lo e slue prescul or
goney, ngalust whieh il thelr expericn
ot snttioe to provide,
APSURDITY OF A FIXED TARIFE,
‘reseniting to yYou thy  views o it fort
hapes at o greater lepngeth than y puitlengs
wend, 8 owhil result that when yor have txed the calue
of the nse of the property ol the satlionds witbly yous
State fop the transportation of jurs Ut ric el ineg,
Ly un atblieary wied fxed tandd wionek shall be fali to
theghipper, amd pot do injustice o th rier, yon will
buve fixed the *alue of every man's Lo, not anly
wilio your jurisdietion, bt every part of the wotlil,
wlho ln any way contribites to the eonstiueibon ur mesin-
tenance of the rallronds you desizn toconteol. You
wil! bave deterined the valoe of every plece of lum
w hiels the winte of o tallroad regnire It 1o tuke or -
clijise; Ay, more, you will bave alfirnotively, sod by aper
atlou of Inw, detertdnoes the vadue of all tue prodocts
of the xoal wble b afford sostonauoe, inleunion oF shclter
“to every lnun whose labor is watal dn CE® budlding of rail
rodds, or the movement of  Passenzers ob Property i
theta, 1, ju the providence of God, be sladl ever codow
any of bis erentures with that Kuewle lge, lmesizhit m
windom whilelh will sealile them o so foreosst tue fntn o«
ato determine all those facts which ut bost can b bt
specalutlve, which are jhe sport of so many coutingop-
Cles, which ile el upo 80 wspy clomentary couditions,
bt which most be folly mastered aul understood to
enable thew to detormine the prelluinary questions
i
which are uecessary 1o an tntelligent und Just sijodica-
tion of the subjacts which nwalt your officlal action, they
:.:I‘!‘:;bfmtd with rrru‘lrncr whiel will Iw ludeed
ho for It wiil sieh us, up to this time, we
: l:“udnmnu lins beeu knowy Lo .8
ot m]:'f A fixed tarifl for vof Tailroad prop-
u" i an:o“mﬂ faets munst Be reachod us woul
e

prereq| fug an ot t arbitrarily
w Price of hread, of":mmo:nl ‘hotel

COST CANXOT DETEMMINS RATES,
A turther question presented to me is as follows:

“ Ir the cont of a ratvead q focl,
baryf of ehatrges wpon such mﬂ:..", r in regulating the

My wnswor is, that | o nnot see

what the cost of &
rallroad bas 10 do with the subject. 1f the radlrosd 1s
bullt throngh & rugged, miuutaiveus region, wherehy
Loe cost ol Lhe romd bed 1 very nueh erensed, I6 18 pot

an tal el lu determining the v

service reudered luthe truusporistion of :::::.“:r
Property belwedh the 1wo given joints on such rosd
The vulue of the sorvice remlered by & rowd ronuiozs
through o valiey, with veither grudes, eurvaluns, uut:
clwbankments wor exprnsive bridges way be grewter w
tie patrous of thet lue s the service for e same
stinor over anolber toad very mich Juwrn diilionll of
fonstruction. The whole subject s one of sy ply amd

Fad

utied jwer

Wity COlt

L

I‘“ Linle sibjeal to the bigl

seivige renderedl 1 ard T cannot see how, in determining
that question, the mere eost of the proper'y becomes of
auy moment. Rallroad property 18 saliject to Lhe same
patiral laws s any other property. 1f there is bul ono
rallroad rupning in & given direction, the shipper has
po choice of selection. Where two rallroads exist he
wikes the best bargain he can. He doea not care what
may have been the cost of oither road. He puts ons
oarrier agniust the other, and geis bis business done as
cheaply us be can. Eo in respect to any other property.
The cost of o store or & Louse, or the lot upon which it 1a
situated, does mot”enter into the consideration of the
tenant when he desires to occupy it 1 there 18 but one
yacunt house In the place that he demres 1o llve or do
bosiness o, of course he mual pay. what the owaer of
that properts. demands: it more thun one, therelss
competition of which be tukes advautnge.- But the cost
of the property does not affect his determination of the
price he will pay.

Aguln, the value of rallroad property fluctnates as
dors every other specles of property. When a ratlrond
& bt foa new aul sparsely settiod sonntry, ite walne
i8 mrich Jess than it beopmes s the eonuity 18 gnnm
and popilesion merenses,  Eithetthe New-York Central
or thre Perisy Iviiin Bailroads have to-duy o viabie nian
thmes In e secas of the getuul cost. Ko one wonlid think 1t

st ble 1o base & turifl of charges upon ither of thn:w
e 1 metual coat of Benrly 101y yours neo

o helr

I e u nly doos ot appear to he nny g sl rr—u--.ri
wiry there ahonld be o fixed elarge upon riilroails, Tnsc
o tipon achisl cost,or that the shipper should be
conpellnd puy eharges based onw fletiiions east: or

4 v el co the
thint the o ra 0f sl progesty shotid uever bive th
Benertt 0f s ineronse (. valie, 11 it were the law that
the State wonld permit only such cbarsos a8 would
aftord wi iuterost ppon the cost of the rond, there would
be no more radleoads odlt. You might, with equnl rea-
won, einet that the owtier of o hoitse should he Hmited
ton rental of lega! Interest upon the cost of the hullding
amd qounid.  The anly proper bibjecta 1o be taken mlq
aevount dn deformining what s s Tair compensution for
thie trunsportation of persons nnd projeriy nre the valins
of the serviee performed snd the cost of s perforiu-
apee, it us both thess eletients sre constantly chais
ing, 1t must necessarily resnlt, ne 1 have heretafore
poliited ont, thut 11 18 1o ensy 1hing to say, for any length
o time i advancoe, What suel chitges shonhd be.
qr ¥

WHAT 18 A FAIR TASSENGER TARIVE 7

Another question yon put to me {s:

o Wanhd, in gowr fud gment, three conls per il ile be a fariv
and proper rate [ afloe as a maxiomion Jor the transpor-
tition of piessengers on this State 1"

This question is, 1o some exlent, aniswered fnwhat T
have lerctofore said; bnt 1 oan give 1o it aturther .-u-\.
miore categorival anawer by sayine, T do not thiuk it
would bo & fulvor just maximum. 1 believe thnt all
rullroad= anil transportation companles ol theirgreatest
yrofit in @ low rute of fares Lt thest, of conrse, Ia ject
to the gualdicutlon that the popiiation I st 1ty
pumeruis to jnereRso travel by teuplicg it with low
rutes, . Tetween all the centres of popalution in Thils
State, three cents Is as high a tute as the companios
charge. Lut D1do not eonsiter it wolll be n fair rate,
as a masipam, for local teavel There are polils pe-
tween which I think 1t would Lo deciladly unjlist to
require the ooo ilts To tran STt pEsengoers nt throe
oonts mmile.  Tuke the commty of Enn Pernardinn, e
tween Colton and Yumn, u distanee of ahont 200 miles,
over which there tsvery Httle local Lusiyess, Thtes
cents & wile Uetween Thiose poiuls woulil not be o folr
colpensiat o, At three o wile the fure oo
Sucramento o Traekoe wonhd be abont §3 50, T wonld
oot rogand s us sufffelent,  In the spapsely 1lndl
portions of the SMte, where then s very littie Tl
tenvel between stations, or in the San Jowgiin Valley
mud the eoupties sontlof siern, thive cents n wmile o
Toeil tekets won'd wot be ndegunte e tiom
san Fronolsoo
r diEtanne

rents

tween ~an Francisgogin! Sacrumento,
and Sun Jose, orn n MMratich Fte for any 1o
where tho truvel {4 sailicwe

acity, T think thrie centsa wdle w
Sies bt ns oo min st rRte o s establishiml by
L huve no besitathon tn condsmniig 0 us peull
at thie point ¥ say CL0ET e matre griey
enn e toileted  Bpon th

foanien Fales s Wil

L
ols hjury,
people of Catifo
destroy the volue of ratlroml prom

COMPETITION THE SATURAL REGULATOR.

The solittion of this vexed 1'1‘: Tepn of riilrood clhinrees
will epme only theoigh compeiition; but beth the pii
ability and the possildlity of such cowpetition L delayed
and pur 1o feopandy by tir Lhe 1
that 1t bs possilie to o pedivdnister the nw In the =tat
capital invested  fn rol

demonstrating

Culifornin us to prevent
within = lipsdiction frow enloyine the ssing o
of profit as Is tecondad to clpiitu! fnvested i ot her en-
towever wuoh I, in comoaon with ofber
cltzens of Coltfornfa, bave had o
parttcdine acts of rallrodd mnnnsewent,
should ity ineronse  the evils that bnve aeeravd trem
Wking to diserimni yhetgeen the
o riilronds sud the rights of investors
In nuy other pro ¥. DBy s Do not wean fosey
thit radlonds should be entliely froe feom Governmental
contral.  There wra mauy questions asto the uee wod
servion of rallronds which the State oy properly and
ehonld regulate. Oneof these 0 1k
pviclits of all persons 1o the nse and service of the road
But what 1 domn, Isthatin the atiempd to regalate the
bnstoess or eondiet of # rallrond corporation. the State
shonid not nudertakis to subyert wll the ustaral laws of
trade, of sopply mnd demnnd, and dn it 200l to regalate
ar pappTess @ prossitle vl B sbeaad slide from the
feld of regulation 1o the gbyss of ool
As b= well knowny both to your honotable body and to
the people of tlls Stale, T lave b tiies pact
s Wit motive do oo viuing 1o enforee by |
tion n fxed tarlll upor ratlronds,  Seven years ngo |
appeared belor: s leg tive cojimitive to speak 1y luvor
of thie pussage of o me Known as the * Arclier l
whteh was s et iligte faros wnd frefghts onall the
ralieosula In Caltfornin,  That Wil wos moade gs pertect
a% the eouflicting views of promioest tprtiibers of the
leoial ro and the apposiiion of the radlroad mi
wonlil permidt. 1 thougbt 1t
tons w. el T was not permittold to chauge, o ronsonally
good bl sud urged its passage. It met the approval of
thes Assetpldy, Lot was fefected by the Sepate, | mad
kny (o [ Uhink It fortunate Tor thi puablie nterests tha
bkt ot bevome o baw, beciese T can oo thit §F it had
1t wonuld, in o short thme after ils pussigy, JU consegonn. e
of the chnnge tn the gewles of dolog busiiess, the shift
dug wants of Lhe iy,
pied L fluctuntion of commerse, have laen appressivi

Leiprines,
wslon to condemn
I fee! that we

el mots by und

rights of investors

st enfe

atlon,

et with sotoe Tew #xe

furunug wnd mercaatide con

Vst bt thie rdleoeeds oo thele putrcas, 1 wonld have
fugeed vatirond compenios, a8 [ bave sugeested may v
Ll vasir, Lo 1 b eompebiteDe Jor isfeeas (il

mzliwuys, and would fhos h
ratlrogis,

0 Phee nutara
v ilimuislea Uie dnesine of the
without benotit to Lo comnn iy
! ry. f the Aseber bl b
ook, the =enthern P
1 4 i ety cis 1t

not

W, s pooagr
verdlag: fuit
aftenn n

that wihneh fins
Fhial bl =Soi
anid e of
tral Pacdile, with
forthier  invested nodn

L1}
wolld ot huve
erimings ar prdits

‘ forve

L
lw
i of thetr

witlipo the Jurisbietion of  thesture of Calitornta. - Wilh
phe Avchier Bl od sy miidlar il dn fotee, the osn
stroetion “of ke liovs of  fhe 1 et coast

i
tnarrosw couse) would pol, an ul PrObgLE, hkve been

ety
I

FLUEXOE «F
ol ey

AN T'RITUT

tmben

TARIFR,
I= bn Oyl
1 s Inw I
nlit cuforeed  with
Ard 1L were pussilide 1o weeom
plish this resnlt by lecisiative or ofticiu interfere
woubd be wore than slal (s e it dune. Tt my ex
pe isiom that the tnost e e
tive anuer of  ohtainl ieapr carriaes s to leave the
flaw of Competition.  Coin-
sepot e obrgined by so enforesd ng-
ontrary It waonld be the most efective
b odior to 4t The neitation that lins
previled by Caltforna, wid the lawes, Both organle sl
etatute, Uit bowe boen gdupted sud possed, Looking
1o b ool el of Lle uee ol corg Le property,
Luve slyeady doue onr state el divu Lty per-
ponnl ing Wilth some of the legding  capitalists
il investors of this conatey | have ool thetn averse
to luvesting o railrouds i Callforuing aod thelr priuct
pal objectior was the danger of agracio leglsin lon. It
1 ot Poo el teo sy that thie wdoption of the now
Constituti whd the tear ol tho buish cxerclso of the
powers confesved tpon Sonr board  were the woet potont
fuctors n termibabing the Athantle and Paotlle BRailromsd
wbthe Colorado Biver iustend of at the City of San Vran
e, Your predecessors, under the power glven to
themn by the Constitution to establish charges for the
trunsportation of passengers uudd frelght, ndopted a terif
of eharges. The power lsin yon to reviee, aller or
amend thelr work lu such wanner aa your wisdow aul
senpee of duty way sugpest. [y responding toyour fuvita-
thon to give wiy views on the subject, I venture to suggest
thrt your duiy to your constituents will e best pro-
moted by a liberul courne of aetion, and that it 18 wore
for the pablic inlerest to bave soch u tarlfl as will invlte
others 1o compele Jor & share of the trausportstion
business of the State thun to adopt & rute which will be

not only unremtnerntive to exlsting roads, bat will de-
ter the coustriction of others, | am vory cestaln that It
18 ore for the merests of all the people of Callfornin to

ity 8t beast for o toue, o tarif Ut borders npon ex-

iters

To the extynt
TN PerronTiiY Cane e b U

nla, 1

and  frelshits as can ia ntdl wr

sl 1o the currier,

pore Borroes wie Lo Lhe

piitlog, Loweyver
i th

foest tnpilr
ey of siatline

LTS

- and thus lovite compelition thaw, by
.r.l.ugu':‘wnmlwke le which will aftord  but hittle {-m::
to the earrfer, shot the  door spon possible new

copers,  ‘The construction of the Soutbers Pacitlo nud
{ty counections is the rosult of the Hheral policy or the
past, 11hink the Southery Pacifie is destined to be ol
tnenleulable benefit to Californie. Tt aftords the casiest
wud cheapest roule tor the trunspodtution of Ler graln
crap und 1or tne cheap and rapid iranafer of the white
lbor of Furope to the Pacitie Const.  There buve been
LY SURROLE when the rate of freight pand by our fur
ets i the trarsportation of their grain by sl vessels
from San Franci=co to Earopesiy ports bas excooded
wighty sitilings per ton. The comwpletion uf the Soutbern
P shioubd prevent soch a rate obtalning o the

future.
RES LT OF THE HIGIER LAW OF COMPETTTION,

Sewand. The nals question s, what bs te value of (he

Aud ase furtber Wustiabion of Lee betler polioy of

using your powers to eneonrags competition, T refer you
to the followmg figures which I take from & volume
lately published by the Treasury Department of tbe
United States.

Th.s volume gives the ratesof frelght per bushel for
wheat from Chicago to New-York from 1868 to 1881, In-
clusive. In 1568 the rate per bushel by lake and canal
was 23.3 cents, by lake and rall 20 cents; by the all rall
route 42,6 cents.

In 1881 the average ratos were as follows:

By lake und canal 8. 6 cents per hushel,

By lake and rall 10. 4 cents per busbiel.

By all rall 14,4 centa per bushel.

TLis {8 an averags reduction on the cost of transporia=
tion of wheat to the consumer of about 67 per eent.

Doubtless the cost of movement has in tnat timo been
mueh reduced, the steel rall has lengthened the 1ife of &
raflroad track, there bas Deen an inerease in the power
of the locomotive engine und the enrrying (apacity of
the freight car; but the most casual ohserver willnot fall to
realize that this great reduction in the cost of the stafl
of life has hesn principally been bronght about by the
competition which the rates of transportation prevailing
In 1868 tnvited.

Mr, Edward Atkinson inan srifele dated at Hoston,
Decemiler 20, 1852, aud publisbed in the January, 1884,
nutber of the Bultion, & New-York mogazine, makes
the eomipiitution that, taking the quanntity of merehan-
dise movedover tho railwaysof the United Etates 1n the
year 1881, wnd charging for such moveinent the rates
prevalling from 1806 to 1869, inclusive,

Thoe chirges would lave DOEN coveeseseess £1,375.000,000
It was tn fu . LS50, 000,000

The diffirence amouniing to

Wilel sum the author clalms is %100,000, 000 maro
than all the taxes imposed upan all the people of this
eonntry.

The sume writer in another paper cotitled “ The Ball-
romd nud the Farmer,"” published in the Jonrual of * The
American Agricultnral  Assoclatlon,” shows that the
Wew-York Central Rallroad, one of, If not the most
wealthy anld powerful eorporations of this country,
moved (0 1879 9,441,218 tous of merchaudise,

On whicll the setugl charge was. ... ... $18,270,

At the rases oxisting from 19066 ta 160 the
churge redueed 1o gold would bave bren

Difterenes saval oo trafMe of 1870 eeee. BELADO000

Another estim given by Me. Atkinson is that the
averige difference in the eost of moving thirteen tons of
merehntidise from Chleago to Boston, 1,000 miles, wonld
hinve been:

In thie year 1560 waa 2000 40
Inthe year 187 s ML I T

Further statisties of this charaeter nre at hand, but
they are mervly eunpilative.

Those given show the effect of competition of raileoad

ano

44,020,250

with vadlwond,

A porpotation pokse <ing the wealth aigl politie Wl In
finenee of the w-Youk Central wonll not  have
made the concesslion aliown In it Fates IF competition
Badd not enforeed the reduebion.

The tgnzes presented show what competition has ue-
Compiislied: what may be oblained by ucoepcive palicy
rests mminly in conjecture. ALl wo Know ls that the
State of Wisconsdn trled coerclon but for s brdel perlod,
with equal disaster and vexatlon ta shippors wnil enr
s atlutnies wire sustained by the In

rlern, and aithoug! b
dielsd power of that Stute, it was compelled to peknowl
edgr that s enaetiponts  wore more ewply wonds when
they conftetod with bhe fnexoratile lawe of conineroe
In DNES e mlles of rillroad (o tie Unlted States

were ¥ T
O Dee gbor 33,

noriase of 10

S0.Lh0

ult have beon posabie naler a gen
tive conreton?
us o the cost of rarrinse hoave heen

Iy tut surely :  they have omne Tomn purely
patural coanses, as the harvest moeeeds the sowing.
They ate not o foroeid ont of legtslative hot
harcines, T part] ni wrid nsteunnes  ceasen
but, brinz nat winml subieet only to
the ondiniry Qaetuations of Varyiong Qoo ereial sedsons

The sorvice perd the d eompensation
hitim Jobat hing el Y on e eoutrary, it bas
bens | vl [0 potnt of e ae ertuing
it kuve oom ko el the poduetion
eeaintive epuettoents and the four of barah p 1
T answe The votupiilsory serviee of o corporation

thew ol nn ol idoal, vanuot v

o lwtween the

VORI & Y bF radiroadd dom

apee il T vweraie thivir fonds usuler

eIl pa fhere wos jn e B0ie Wi ihl
aniciad ssid ol B save and Lhat | §rTU

iy the bwtter polley of

lraving ri
Fopoiad it sonne o
Southern Pacitie,
aned Ianag
from Calllo
Missourt 12
o prrobulily il ennti
- 1 y

tlie frolunt
maidt L anl ) Lie

CRHTR ¥
1 exinting®eo

if the Sort

deitaken the consiruetion nf a T
¥y, to Fortinnd his line will
s 1hat W o BTotn phoert ol

ral Pacitin A= un

ton of the ?
W infotrie 4, jao
ntn Mon

dilio to tha
‘ taell I
orn Faell
s Lhe o
tann, npd nn 1 i, whiie
the Norilern Parcifle, to obintn ite hur Dittaltiess
of Callforula and the Pacille § aesl, cotleniplales n Line
frien Poctland to San Franel andl the 1 i Pt
hetne the owner of The =« hernt eah Hail W rmnnling
front Salt Lale southwesterly, will undon
exigrmctes of e poditinn by continning his
Calllorula. Moking fouriher refercnee 1o Lhe
own ®late,
T

Fati
r, Lhe rate ol
T ton When th
iEs operations o is
ol i e swme yoar ine apening v
cuttwml a furthe e moduetion to #£1 1 ennnot, at th
ment, recadl the variq ons b 14e pnie of Trelg
bt thete was aonaterial redas 1o il to-day, althiongh
nll theee of the Hues T hayeqoentioned bave conie unides
patinget il o sl clisss Ve o Sucraienlo nnd

b bl for 85, und freight 1s moved ot %1 5w
t the thoe opengied in transie has e r

=t

whl Was

Linki, nnd liwe Deen nn low

wa Tl conts i for sou Lo say whether you will

el y that wil deter Che constroaetion of new

i nlar Lalifornta by vlsal and powerful eorporations
welytely Wil mive ls the oompetition we so miel pesil

COINCLUSIONS
T thil= State we nee gupiposed To accupy upecaline rela-
i tosard our principal  tracsporiation e,

v thigae | e herctolom mentidned, the Central

withern Paciil
duwen] by grants of the publliod nin TollieCopteal the
credit of the Nutln was I, ol withinut
Joagt thie romd world probubly lave been deluyed in von
for ut least oodisen yoars, and perlapo might
uod yet have heew ougde b, The gitts wd facilities
el jovend by these snrporations, sl thele aosertod ingrat
toande, Binve connsodn fecling To grow up smong ong pe
which tiever has been, o Is not, favoratile to ot eulm
nnd pellentive spirit necessary for o proper ol jodieation
of the vighits, either of the people or the corporations.
But in ey pwidgmeent, nelitber the gitis - or lonus, nor se-
o= tinns of Inratitng el hene onrporutions, how
ever well Tounded, whieh, In wy capucity hereof witness
I donot feelenllednpon to eriticlse, haveanything what
ever to do with the guestion of regulatiog the charges to
e wmds - by them for the Wunsportation of persons or
property.  The latter s wholly an ébatract auestion of
right, to e falthfully amd conscientionsly deterndned by
you ws pabille offivers, without regamd to the merits or
demerits of the corporationsor thelr manngers, The abject
of the Coustitation o making yon the minlstors of the
State to rogubile the clurges for the trausportation of
persons and property 18 not to infiet frunisbnont e
AEY corporation or person for past or preseat mits 18,
Bt b I o estinhlish sneh correct and proper business re-
lations between  shipper and carrier ws y o, in yous
Judgments, may be able to say are mutually advantiages
oua wmd fust.  Inoother words, of you will permit mn to
sa), it 14 pot jutended that the clements of o Penal Code
sbull be contained in the tarifl which yon, ss Cowanis
sioners, puy thiok 1t your duty to esiabilish.

I have presonted to you my views as fully as the de-
muitids uprol iy thise xod my lnperfect health will por-
it 1 wanlil glally bave osomdend this common et ion i
1 felt 10 was proper 1o o s
‘el e | caretilly conslilvied,  Good taith to
s their vx) notwithstanding
Irgs | bjave so Iong entertained toward
Whose anterests wre to be ullected by

Both hawn been munitioently en

LR

s ruction

The couclusions | buve

Four wilichal scthon.

There nre min ints of detull wpon which vou usk
formation which 1 have uot the dats at band t6 answer
acclirately ; they relite to the cosl of rinnlag truios, the
vilue of lovo notives, vars, ote., all of which yonean ob
toin from the records of the Centrnl Pacitie,  Very re.
wpectiully yuurs, AL Fuun A, UoHEN,

PATEONS OF THE ASTOR LIBRARY,

“ How many people,” asked a Trimuxe re-
porter of the librurian of the Astor Library, * visit this
librury every day, do you think 1"

* Well,” replicd the librarian, * betwoeon 200 wud 250,
And we've got plenty of room for them.  Hers aro throe
large halls forning a bnikding with 200 foet front.  You
remigin ber Lt Johin dacob Astor, sr., was the fonnder of
the lbrary amd gave FH0,000 toar,  wnd that b oldest
son aleo guve 000"

* Whut is the eapacity of the halls 1

“They will ot SO0 GO0 Doogks,*

* How many are thrre now in the Libeary

“Over 200,000, Very f=w of them pecdatticalos, aml
ull of tocm are of the Wgowat order, Toe Lrgry s rich
In costly worke of arl, m sulogy  snG Lhe sclences
These are, In faet, e dhtingulsking charierstica of
this Nbrary. ‘Tosre's unthin: W b tiat's trashy oF
eplccral. Goud, subsiautial, classicudl books ol refes”

ence are found'bere. It aima to be & Mbrary of reference
for professional men of letters and for the student. Itis
not an amusement hall nor place of entertainment.”

“ What system do you uss in estaloguing your books
“ Like every great library in this country and
in Enrope we card system. ltill'm&lvno-
ticable 2:& bue?m’ mmournnd& One half of tha
IIDIaTy Is re ted by four volumes of en

Dr. Cogawell, the first superintendent of the lbrary
ll.'e‘at?.'r'“ collector, Thesa catnlogues eover tns year

“ Are any new catalogies being made?”

“ Yea, wit are now at work on :uew seriea of probably
four volnmes, which, when completed. will bring the
library to the pnd of the year 1880, These are the sup-
plementury alphabotical eatalogues.”

“1s the task an easy one!™

“No, fudeed, Great care {a reqnied, and it's a difflen]t
thing 10 have it correct in every respect. Besides, 1t's
tiresome work hund!ing 200,000 ho ks
!l;; 1?-““'1)‘ literary people patronize this hbrary, do they

** Almost entiroly.  Ahout all of the newspaper men in
the ity come here, professional men of all kinds, maga-
zine writers and stdonts, We have bere @ great num-
ber of Women writers, Muny of thom are from old
Eonthern famiiles that went nnder with the war. They
are endeavoring 1o make a lvelibood by their pen,  We
e lots of them overy Auil youwonld be surprised
to kee bow many wea wod women we uhlulutrlr depend-
ant on this Iibrary for thelr datly food,  Take this away
from them and they would siacvo, I've no doubt. ‘The
Astor Library la keeuly uppreciated sud does worlds of
good, Tt patrons ure t oy Dot people and they
e 1y a lbeary of refe 5uf:n!un here in
Latayeita plucs la also It's in n qniet
nedghborhiond and far o olsy Brondway to
be Tree trom all i =t 'L oo any people
in liere Just now, beeatae s Satarday, and nearly 3
o'clowk, at which tima we closo on that day, On any
other day you'll always ol 4 grest many nmen sod
wuinen basy bere all the .1",-."

R S -
THE SUNDAY TRIBUNE,

In its lsue of yestorday Tre Sexpay Trinoxe
presented numerons features of ospecial interost,
and all its depurtsuts wers crowded with impor-
tant news, editorial, liternry, and other matter.
some leading articlss wern the following:

Forelgn—Special enble letier ahout politigal, diplo-
mustie, peraomal, art, snd oilies toples in I,unllurlf; Keneral
e we dispuitehes tro 11 puires of the worlil,
Waeslittigeton.— iapatiehes about the  vacant
tealnersily,  the Dezendort
wero, anl gaterel Departient news.

: fnl alspatehos nbout persoual, political
i soctal evenin of the wick,

Ul
hiltiotn ¢ tef
Heforin ;

sun Fra
atr divoree ¢
fogiirs

Phiiwd slpliia~TrIBUSE  eorrod [y
sorial, Dersg il ndnstefnl o
- News of terrihle deatcnotion of 1ifs and
proveriy by exelones al virtoiq places in the West,

Erinrts,~ R porty of riceshaseb 11 tatehes nod various

N esia ut land 1 water.
M,' 3...‘ fotis.—Sjeckil o nilenes from ths Sara-
togs Gonernl Assembly of Presbyterinus, and nows of
o b r:r-llfnu- gutheritgn,

Leconnts of nuperansesnfingrations,on Brond-

Noewurk mendows, pnid el=ewhere.
s—News ahoul the Holveney of New.lorsey
Vatdorbiitcs recent pirchase, and other

Lta favor.

ALt nilroad Exhi-
Mr. Mealll, and Civil Service
wequiital, and other topies,

g corredpondenes ahout the
, ated persounl, (heatrieal and political

Saratio 1 earreapondence ahout preparations

for the ppanitig
Towk=hury,— wxe gorrsapondencs  deseriblog

(T T LR (N Mtee-rootn at the fanious lnguest.

Home Inlerosts, .

Jaoen! Mose-Huny

Handom Nofes at Coney Islanil

AT fup Strang

Life ina Drog =

Fiotures for M
ativ gt

Tronhio

el Fir tata,
il Chpehiiug.
. in Hasimian
e Bitlined Tournament. 2 =
sundey anl It posBI,
conslMtnel I CNE from
the Huv. [irs r, Tilluoy,
Ormiston and thvely the

Eotsenonl,  Preshy L

S abont the
foplcs sug-

g Letter ipom “ (. W
ot of the Natlonul Liberal Club, sad
goatind thesuliv,
fivmsip o' the o
el carrespon

L—Tetter from Toe TRIDUSE'S
ihaut porsonal, social aod vtber

e X v e iy Wasnhinglon.
Frenehmeu, =Lattar from & THRIMTSE corre~
[y pelave Dros, tts listory, bomes

r.—lLetter feoma TIINUNE cor-
] stinn wnd story

e PrEsen 0
4 e Hdeon, the old bosae of the

Trint s correaomlent

ML L
8 00 enrreal toples i e

e wn Kugliavamgan's b

cn At Daltge—Town talk of the woek about

Eaying

| e wievents,
My Dhang

Cantinest
HEoaowWay
finl Butes

tee-iii-Law,—A romanthe family story of the

Note ook, — & Broalway lounger’s por-
Wl aodsos on e and gyt conptry

(i~ Revirws of Samuel Jolinson's
eepmyons,” amid 0 A S Quecn,”
=tory of Meleeat"”

v Pablont
. bseny
“hiug Unpital,” »

W, Geriasliaw

Aneodotes of the

Frowm t K tinrh Lo ¥ore

The fulloy
inent news topies of the day @
artiN.—1 nrey, the informer. was reloasad from
1 v oot Saonrday and returoed to his home in
Duililin, Fiave dynamite cons
patgod i Liverpool and remandml Seven
prrsons were arrested in Dablin for the murler of
Mrs, ~mythe in 1882 K tise L, #lae wu prposad
lunatie, waa discharged in Dablin Further
newsaf the signing of atreaty wl peace hetween
Chilt sud Pern s made publig

Drosies i —toront loss of life and {Il‘l‘Iu'Hl.' wis
ertmed by tornadoes i Hoos and Wi wify o
Fridday night. - Gioverior Clevelind vetowd the
Pago =avings Bank ill on Satarday, A notend
uitlaw was captured by pevenue oficers m South
Carnlinn. e suecessor to Comnussiones
Kaum  will ba apponted  te-day, I liere
wepe collego nthiletio contests at Yaio, Harvard and
Frineeion. Lhe Yale Lactosse team was de=
feated by the Pronceton tean.

CIEy ASD SpBURHAN.—A car-shop of the Pean-
svivanin Railtoad Company oear che Hoekensaek
Hiver was barned on Satarday ; the losson building,
CaTH, vngines, etie, wis dbont FH00000, (R
Brivge ghied for the fiest tiwe on Satocday
tiglit ; or Fdson issied o { .
anee Lo the openng. Jusse Oukley & U,
W ukslgninent, with  bbalities  of
S00, 000, A party of New-Yorkers visited 5t
Jolsntand, Clhinneetlor Ranyen deokded Lo res
store i property of the Contral Ratdeond of New-
Jur-oy to the comspany on eertain eondilons, g
Wiliem AL Mall was conyieted of forgery in Newark,

To thie onl e tomrnament Vignanx cefeato
Carter, amd Seaton won drom Schacter, kil
value of the tegal-tewd v sitver dollar CE12 5 grannial,
oo LLERTITEN stocks oprenied datl and siculy ;
Lister thiey dectmed ol olosod weak -

Copies of the puper may stiil be olhtamed at the

vflice of Tug Titpu sk or by wails  Prooce, 5 oeats,

—_—

EVILS OF INTEMPERANCE DISCUSSED,

MlELOIrs,
Tirpas,

ol snmgnary of proame

ngis o et

Ex-Governor Gibls, of Oregon, addressed
the Manhattan temperanes nieeting st Masonle Hall,
sixleave. and Fwenty-thivd-st, yesterday aftéruoon,
Awiong the evila to be attributed (o lnlemperanes wis,
the Kpeaker said, the fact that 700,000 busbals of
ginin wre annually destroyed lo the Unitiod Statas for
distiiling purposes.  Thin gmount woild he stfelent 1o
ke S00,000,000 loaves of bread, that woulil sustaln
wWany fn;'nluu who now fad (0 diffienlt to obtuin susie-
nanee.  The meeling wis wiso nddresscd by the Hev,
Dr. Diek, of Bufalo, the Bev 5 1. Willlams, the Rev,
s, Lightbnrn, Fowler aad Cotpway.  The last meeting

will b 0wy,

Worrall, James Ko W (T
Chuuncey Shaffer.  The presilent announesd thst ne
wore meetings woidd be beld in the Instiiute until the
Tull.

i

ANXIOUS FOR SPICY RELIGIVN,

The visitof the Queen of Sheba to Solomon,
an reported ln LL Clhironteles 1x, B, was the Rev. Mr. Tal-
mage's text yesterday, ** And she gave the King u lnn
dreil and twonty talents of gold, aml of splees great
abundanes, and procions stones @ netther was thers any
anch splesas the Queen of sheba guve King Solomon”
“ ALl rellgloos tencliers,” bo sald, * agree that Solowon
in & type of Clirist and the Queen of Slieba » type of the
teuthe-seeker, and T ony the splees ane a type of the holy
spieery of the Christion rellision. We want mors oinna-
won and leas gristie o religon, 1T wanl 1o bmpress on

on the fact that true rollgion 1a perfume, 18 sweetness,

» redolence now  and redolence furever, It s good for

rhewmatism, geuralgls, beart disense, colstinption,”
——

Exvermests witih Musirooms.—The ex-
perlinouts mude by Profeasor Poutick, of Breslau, seem
to show tlat all eommon mustirooms aro polsonons, but
cooking deprives them in & greater or lesscr degree of
thelr potsonous qualitlen. The repeated washing with
cold waler winch they usually uodergo to clean them
takes wway a portion of the polson, sud Yoiling doea the
rest—the water, bowever, in which they have been
holled 1 highly poisonous, and muost be thoriuglly got
fdof.  Experiments moade on dogs showed that If u dog
ate 1 per cent of (ts own welght'of raw mushrooms, it fell
sick, bt reeoverod; i AL ata one and a-nalf par cent the

imon Lad o were violent, thougeh not fatal effect, but if
e il two per eemt, [t wan inevitably futsl. The water
I widen musireoms had beon bolled was far more
W than even Lhe paw midsirooms, whils the
niushirooms thas bid aould be takon witnout Lurt e
the wmionnd of tem per cent of the anlomls weigit
Wanbing with cold water docs not Frmove all the poicon,
NE roais thus preparcd being poisonons when taken
b barzer quanbitios,  Asdo, dred mostrooms wen sl
i as tor from twelve to swoen v days, and aiso tie
Wikie wlieh they bave been bolled; they require to
e v rd for al bease o whoke moull, aud e ouly realiy
wale aller Tour wonths' drying

.

THE MONEY MARKET

—_——

. BUNDAT, May 20 -P. M.

' The Costom House weekly recurns of the foreizn
movements of merehandise at New-York continue
to show balances which compare favorably with the
balanoces of last year, Yet the imports last week
exceeded the exports by $1,751,215. The imports
of merchandise ($8,230,171) were $625,068 smaller
than for the week of 1582, and $608,705 smaller
than in 1881L.  The exports of merchandise
(¥6,478,058) were $25,160 greater than in 1882 and
were $450,015 greater than in 1881, For the
twenty weeks of each of three years the imports
of merchandise have exceeded the exports asfol-
lows: 1853, 845,715,185 ; 1882, $T77.848,340; 1881,
#25,047,345,  Inclading the specie movements the
balance against the port for the twenty weeks of
this year ($10,410.2560) is $7,435,080 less than in
1852, and is $4,203,405 leas than im 1851, But in
1551 the balauce against the port, at this date, in-
cluded the imports of 824,002,095 in specie over
the exports of the same, while tor this year the

importa of specie exceed the exports only
F633,087.
IMPORTS AND EXPORTS PROM JANUARY 1 T0 DATE,
MERCHANDISE.
1841 18N, 1883,
Tmporty 169,700, S107,500,146  $170,160,900
Exports. 142,753, LLHAGT, R 134:,450,7
Imports In exoe
of exporis, .. $20,047,045 , $T7.545,340  $45,715,180
APECIE,
Imparts. ........... $20.37L518 1,650,451 0071051
Expurts....... vevase BTUADEL  25,501.540 6,077,90
Importa in excens 31 —
EPOris. ....... S2,000,062 ..cvveennesnes 606,074

[ -
El:llm“ i axoe;
lmporta,,..... .iiieesiee §24,002,008
MERCHANDISE AND SPECIE.
Imports In exeoan
Ul CXporia.. ..

£50,615,707 €53,840,243  $40,410,250

The first clear fndication of the whols country 8
exports for April is furmished by the Burean of Sta-
tistics i its report published last week. The ex-
ports of breadstufls in April amounted to, $12,405,-
18, against 17,502,275 in March, and of provi-
sions to $7,456,710, sgainst $0,441,420; total of
both, #21,052,03 ¢ in April, $27,243,704 in March.
Those gnres point to total exports of all kinds of
merchandise  for April  of about $£63,000,000
ugninst 77,650,851 in March this year, 867,077~
152 00 April, 1882, awd $70,855,615 in April, 1851,
While the exporis of hreadstufis for April this year
were 822,500,000 greater than 1o 1852, they were
FLO000,000 smaller than in 1851, The totals of
whear and wheat tflour are practically the same for
Lssi amd 1552, but are $6,200,000 less than in
1581, The total of corn tlns year is $2,430, 000
groater than i 1832, buat $850,000 less than in

15n1, Following is a table of comparisons
Maonth of April.-—- 1481, 1882 1880
W rirar S— | (115 R 20 B40T 4,
Wooas tlonr, .. 4, R N
Larn, - SA0L8LT
ULLEr veredl B00, 445

$12,405,318
0,011 TANLTIO
Total values L0 SL0,204, 100, $21,002,00H
The totuls for the four months ended oo April 30

for thio three vears wore a8 lollows:
Tian, 1 to Apitl 3.

sl af all enrpal
¢ oand fal

L YL

&

1841, L 1558,
{'rrvain % ET1AT00L &N 4T $61.015,797
Frovtsione and tal
WSS saenane DIATOOTE  H0.501,201 ATATRI0G
FORY oo csnaignnenn 9:.'1.<I:--..1.-_:l Q:'. T t_‘.l-‘b.i:-?t':v_.i

Notwithistanding that yestentuy’s hank statement
(gt iated this warning) shows that the bauks made
little or no actnal gain in cash during last week, by
thetr liberal expatision of loans—avernging 8:,377,-
O00—thiey sueereded in making sucha plethora of
Toanablo capital at the Stock Exchange that rates
for call loans dul not avernge much above 3 per eenft
for the whole week, Mercantile paper of the best
elass moved only n'lirﬂn more freely, bu’ for any
thitig that is not ** gilteadged ? thers is no inguiry.
The domestic exchanges on New-York at wll the
commercinl eentres, except at the East, were favor-
uble to this eity; bot the bank movement
makes it apparent that the outgo of fanils
wos nenrls equal to the inflnx.  New-York chiecks at
the places ne 1 are qnoted as followa: Savannah,
by 4 vreminm 3 Charleston, par to Yy preminms ;
New.Orleans, ¥1 premmm for commereial anid £1 50
fur bank ; st. Lov 00 ¢onte preminm ; Chicago,
Ba 75 ecents prominm; Doston, 25@ 17 cenis dis-
connt, At the Southern eities, although the quota-
tions are favorablo to New-York they are not sufs
fioiently 5o to bring money heore ; only av 8t Lonis
amild Clicago, and haodly at the latter, do the quota-
tions warrant a movement, The silver quotation is
dmly becoming more serious, Aecorndiug to the Ul
8. Trensury’s dmly statement, made yesterday, the
department sinee May 1 has reduced ats ownenshimp
of gold £, 08 1,048, and incressed tte ownership of
the legul-tender silver dollar 84,949,770,

Wo tuve shown that the exporis for April were
probalily abiouat 14,000,000 less than for Murch; yet
if 8o they werp $6,000,000 greater than for April,
The decline i the imports ut New-York
nlome sinee April 1, ns eompared with the same
trne Laat year, has been $11L500,000, and probably
for the whole conmry 1t will prove greater, Yet
with exports greater and imports smnller than they
WEe il Vel igo, the 1"I||||l|ulnt. in the foreign vX-
change wack ot is of a searcity of conunercial bills
I lits gowa to prove that onr present exports e ounly
lguidating o past indebtedness, and that our pres-
ent imports, whether great or small, are s
agninst tuture exports of products, secaritle
gold, or of all combinel, The forelgn exchiangs
worralull all last week, bt rates were ad vaneed

' L 1A

and wore higher 3 the lost Basiness was done on the
basis of £4 <5% and 4 87 for long and short sler-
ling rvspectively,  Mouetary atlairs in London are
e vnsettled, and it s oot impossibile that such s

stite nay be reached as will make a demand tor
goled shipmcnts fpom bere,

Nothing was 1Il'n'T|r!|1"ll in the eointiercial
andl mereantile situations last weok that ealls for
extetbtd comment,  Onte of the speculutive
murts duloess wis the wipal Teatore,  The
APTIN seasan is tiearly over, aid it s gebmgtoed thot
s resnlis have been unsatisfuctory. I ula-
tion in wheat suffered o collapse, and | ‘A ut
Chirengo were abont 6 conts lower than thiey were a
wenk ago.  The decline, however, failed to stuon-
late an export mioveuent; prices in Forope fell
about as fiust as ey foll with ns,  Corn svmpi-
thizedd with wheat,but shows dechoes of only o 1y
cents for the woel, How products were weak all
thee way ont. Pork is $1 lower, and lard 18 77
g s ecnts lower,  Speculation in éotton was petive
early wt wdy ng tgures, and later ot declives
which leave rr ws a little lower thian a week ago,
The exporta last week were SOGS1 bales neainst

77474 bales for the pre oding week and 53,703
balea for the week of Tast  ar. The tatal exports
sinen September 1 bave  been 42006000 bales

against 9,107,100 bales for the same time of the
preceding vear. The ivon and coul trades aro nu-
changed ; lower prices are quoted for won, aud it is
evhlent that the production is still m exeess of the
demani,

At the Stock Exchangs Lust week the speculation
was more aetive than 1t had been lately, but st
declining Higures, whilo the wovement of the better
class ol securitics was slower than before. Govero-
mwent bonds weres nominally dull, but their prices
generally wero higher onthe belief (which proved
to be well-tounded) that the Page bill relative to
suvings buoks would fail to become o law. The
tinal chauges from the bils of & week ago are as

fullows: Advances—d1s, L1 Sl Y, nod 38, 1 per
cent, Declme—4lgs, g per cent.  State bonds were
dutl, The featore i them was the gale of $10,000
Arkansas 78 to  the Pine Bluft  Railroad
at 44,  agaiost 51 the lust  previous
gale. The Dbonds  wero pressed  upon @

murket which was without support, probably hy a
speculative holder weary of waitiug for the hearing
of the cuse in June. There wius a marked decline in
the bnsiness in railr bonds from that of the
preceding week, The lurge trunsactions then seein
to have satisfied the immediate investment de-
mand: yat the supply of such bonds as New-York,
Chicago and 8t Louis ficst gold ts and West Shors
am.I“IYuﬁalo first gold Os was not beyoud the de-
mand, and their ’ann wore woll sus:ained at the
recent advancos, The speculative issues generally
show Important declives,

‘The general course in the Stock market was down-
ward, and theis are few shares wle o pices do not
show declines, Lhie transactions for the week were
2,030,340 shares, against 1,504,029 shares for the

receding week. W hile the evidence of rogressive

iquidation was apparent thers wus much irregular-
ity tu the varwoos movements. ' Pomts” to buy
this or that class of stoeks despite the geveral weak-
pess of the market were not without intlnence in
sustaining prices, amd sometimes even wivanced
thein o the face  of  the  special  weakness
developed by the stocks of the Southwestern
syatem, tullies Ly the covering of * shorta”
also were of  frequent  cccirpeuce, # L'he
Uhancelior's order concerniug Ceutral of Now-
Jetsey nttrcted attention. so far as learned, 1t
geoms (o be the Weading Compaoy which s (o take
the r.um‘mn‘v oat of tie recever's hands,  Bat it s
now plain thar i1 the Central does eome out of the
vecerver’s buods, it will be nor because its Hoating

o‘mltot the week the market mm-um

The .

- tmlumnn of the following railroads are
MISSOURI PACIFIC.

1
Kumber of Tac.
May 110 Sag ey .."'ssm;::.n: i§ 'ﬂ.’% the:

INTERNATIONAL AND GREAT NORTHERY.
Ni of miles lﬂ%s “ﬂ%. m
Bocond week (5 MBF...... 3
Moyl ey T fokit: 1A
MISSOURE, KANSAS AND TEXAS,

Inc.
1882, 1889,
Number of miles .....ocooms 250
Sacand wook 16 May voeerr” $107820 nn‘.’%’ f-':.’m;:ié
2A1,197 fne 8

My 110 M8y 14'urrae o 200,707
TEXAS AND PACTFIC,
ol - B
G et B en
s 304708 Hoe 53;

WABASH, 8T. LOUIS AND PACIFIC,

3,818 oy
252100 Dee. cm.-.z;’i

537.685 Dec. 17,319
BT, LOULS, IRON MOUNTALN AND SOUTIIERN.
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&I}ﬂﬂ:‘:‘fo :\}l:an ';s?'}'i lsl'lim 1ne. s
ot ay. 1000 $124,172 Toe, 0.1
Muy 1o May 14..........00 ¥18,143 .sua.un lu.”a.&tﬁ
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B Asa
Am. Rallwar Tmp, - mu'l)o. 18t mtg..... llgdl. s
ex-lis and st'k, 30 .. |Bieh, & Dan.‘exten, =
AL & Pac. incomes 1% 82| subn............., 66 T6
iy, ll‘lll:ll.lu[l. 0 112 1l44(5L Paul, Min sod
o, Cent, branch X 59 95 Mon, serip....... 0 ..
B H.& E osw e’ A Texanand Col. fmp,
o, do, Cld st'ek.. iy ex boad......... . LY Yy
Buffalo, N. Y, and Texaa, St Louls .. 10~
63 |Texas =t Louls st
o } ‘_}n.kl'; 5 ‘;‘urh.'. " 1
............. - - g, ..
Clue. aud At, Beye e M:rll. i .‘-‘I

ticliry stock...... 20 .. |Caluwet & Chl Ca-
nal &

Do, lstmtg......., .. 104 DK 1eose 2s - BB
Rio Gimode Chic. & Uan. Som 24 ..
5 L\u‘uum . 284 34 R‘;i.d't'.l. l.-llill&. ..&:2-5[: s10
Mg ... T0%4 .. |Do istumtg fund.. 70 103
Goorgia Pac, itail. Keely Moler....... 7 4%
u*drl\jf et B0% BTY4 Mahon'y Coald i B n: 11
I-:"-n'-r“ ST M| Mo, Pacifio ol stk 1y
D prat 10y 27 (Do, Cowdryoertin, 20y Uy
¥ Py . 43 454 Mo, K. & Tex. -
Cl.anid O, satm, ., 100 | comescri L. Al 44
M. U, Stork Trost Newbury,
certiticates....... 10 20 | incomes . 18
A & ftail, N. J, month L
oy T TN, Y lmntud. 5 &0
2 provemsnt . .....,
Dot ......... Dl 1% KoL, K. and D, 51
N;-tr'r;llaﬂft,llur Lon: 37y I meg. lnla stamp'd
v " . U 1==1 .
ObloCen. v, v, (st Tor, & Weatern 11° 17°
. e e E
Oblo Con: Hw-div, 0 Or | [Phpgndbee By
L)I“”m“ ity 184y ( Kan. & Neb. st
r. shoit Lioe de- T S0
v when ssued 209 33 ‘Du 2 mtg. ..., 24 29
Doy, wulis. Sp, v Lowdy 190 [Texan Pacitie ine.
Lo utim ex b. &8 55 02% senip............ 53
Fou & Atlantle, . .. 244, U, 8 pllec, Light  124% 1350

Do, st ; 7i
l:ll_l_gl.:!nlzu-]tu\:;:;'li i:rl‘a
CLOSING PRICES OF BOSTON STOCKS.
Boatox, Saturday, May 119, 1893,

\'ﬂtnﬁl;!‘_ﬂru.alar‘ '\‘;‘(-erd;.-'i'ﬂ-dl!

74 lv'ﬁﬁc-nt.. Istm. 2% 100

Watrfow 4y LeR'ke Fry
f wmith .
:omm[.m. mesee ity NY¥ &N Bogilag 88l gﬂﬂ
& Pon, Lag Ta L1019 © 110 | Oldlolony,,.,.... 144 143%
Do, tndgrant 9. 112% 112% ' Allouss M o, %, 2 2
Mo ln e Ll L0y Cemmetd e ..
Brd & U Blufts 4 113 | UNAIDA. ceraneceees (8D TO
= ".;.'3 Eng 110y Frankiin,......... 10ty 10%
8. ‘DM K Hin Pewablo(bew).... ‘s
Nk A LK Inuig | Quinne. 4
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Cliesar & 'or,. 1244 124% | Filor & PM 4 1
L, ~an & Cleve, 14 < a
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EOROPEAN FINANUIAL

LONDON, Mav 101240 m.—17 S five per cent honda
extended, 1064 Atiantie u-“'urﬂu \I-'mmn: ﬂrnt :'
trustres cortineaten. 40l do. secomd morteage, 1Y Erie
Bty vi, wecond Cunsals, 57, New-york Centeat, 194: Tilloots
Uentval, 130%: Pennsyivania Centrad, o0 Heading, 27%
:f:itxlt-ul:iinl:nurv. Lizdy New-York. Untario sno W estern,
- 4,

LONUOR. Stay 19, -2:00 p. m-—Parls advices anots 1
POr cant rented wt U fradcd S2% ceutimes for 'l.nho mum
May 10—2:00 p. mi—ATAOGE B00 Great WesD
irteage trustees’ cortificatos, 44 do. sevond mors
T.:‘.t: |i wl;rn:rk-utll\"'.;hln 1_‘n:|lu€|. U0y Mexican umlu.:l
Sty New-Yo Wrto un iy ", 5 "
st Pant Compmon, 10t %, AN SR
Loxings, day 19 —4nip
PUF CERT venles AL 79 IR
exohangs on Lomdou at
LONUGN, May 19— The

MABIETS.

0. m.—Parta advieos qoote thres
'8 ST eentimes for toe aceount, aud
francy 25 centimes for ¢ hieeks,

e 0f diseaunt for bank b A Ay s to three months, bs 4y
o Al for trwde hil davs o three months, 4@4
Flirrn has been ponsiderable deproeiation i publia

Ty dwing to th= fullare of Tuttons and Hadow, which
Catisel ganetal uueasineas hesitation tn leading mooey 8X.
¥ oneroos terms, aml o general aoxiety o closs
“ neconnts. o Amoriean  raliromds the fall was
Uentral Pucltio declined 5 Denyer apd #i9 randa

grm--m!.
24y Lake =hore and Chlo and Missis®topd 3 Loulsviile and

Nasheitle i, Norfolk and Weatmn pire . iy
Caltfaruln 1, do, prelerred i, wmﬂl:f‘-mﬁr‘y 2.:‘10:11-1;:-.
Preroiiml o,
—_——
LIVE STOCK MARKKIs<BY TELESRAPIL
RUFFALG, Mav 19 —Caftle—Raompis  to-1ar, 4,000 hsad:

rnu;‘ for the waoek thas far, 14,500 baad: for same (ime [aa8
wee

11,004 hena: consizned throws, 3 cars;

fonling weaker, : WIS S e

’ W= lieenipta towlav, 5,500 hesa: gotal for the

this far. 23000 head: for same time last wesk, 18,000 s

consigued  throngh, 12 care; o fate demaml but af lowee

vites; sales of Far to Good ¢ _.W«l. Fhad ik Chaice, #5 50
b Wool Nebruskis, $640, Clipped Lambs, $%40@

Ffoge—Recelnts today, 4 600 head: total for week t*

PR 64D lewl: Tor same Limo last week., 200400 lead: '.‘..3:;.':&
t.hrurul;A ‘;ulrltrw; l:u:x-tilull B prices u shwle lowers
maes of Gowd (0 Chuioe Yorkers, $725a7 80 Light d
#7 wd#7 20: Butchers' and  Mediums at §7 ;IUM'.":J. on:
deck Good Heavy, 87 65, Pigs ar St S0 g @) 1),

UNICAGD, Mav 18— Hogt— Receipta, 5,000 head;
mouls, yulie: WArKel steuly, with o fair demend. uricos nn.
changed: Lieht. #7 104#7 50, Hoavy, &7 107 40 Fan
;n '_:l::;_‘-"l‘hllli*lﬂﬂ- 725 a3 M0 skips, ) Y0a#T Mited,

iatfie~Heompta,  L56O head: shipmeuts, none;  mark
steady atd unchanged. Cowa, $5uiadd 10; Buoils, $& 75
s =teere =8 GBS b,

Sheep—Recerpta, Lov) head sluvments, LO00:  marks

farr, eavegd on 2

e aceount; priove sleaty; Uommon ta
Fatr. 1’: Sk v

s b, g0 85 25, Uhioles, $4 235,
0Uls,  May L,—Caille— Hece LH0 head: ahipe
i head, supply very Ught, ouly o emall retall trade

e
Nbeep

Hevetjum, UMy shivments, $2U: very lght trading
tees wstnally anehanee)

Hoge—Ileceipis, B0 sipuents, 4,000; scares and sl
Laght shipping, sio#i 1 Mixed o Good Packing, $71
S Butvhers’ W Exten, $7 4087 40,

EAST LINERTY, Peun. May 10 —Oatile—Receiptn, 400 hoad;
all theough constgnments: norhing dedng: foniing the same as
yostorduy, Prime, $45 400380 du; Falt to Good, $5 758158

o umitiot, #8 S
arket slow; Phuladelphisx, §7 653

Hogs  Reentple l:-mr-;
&7 a0 Yorkers, $7 a7
3 | market active, Prime, 3 2,8
b Common, $I060@6L

e 1M, 400

- ———

=7, ‘v My 1H=Flour sisaly. XXX, #4 10281 23
Fa EIREL L LU 5 a0, Fahiw, 25 00
7 Wheat lower; So. 2 Had Fall. %1 12Y cash ;
%1 Uiad) (0% My sl 134,861 14% June ; €1 1ULd
Sl Ly July: 81 199 Ang; #1 15% Sept., $1 1iig all tha
4 N % Hed Fall, $bL 07 oy lower Gt 5

SlTs skuy Aleady Al &
only amall job  trwde doan at

TN Y ]!l‘;‘ Lo Clear, Aol mhort Kb,
L0

p Sharte 4 Facon — Lot Clear, 1137 40,
E Rty Dbl shor Viear, 11,500 Lard firm.
Reoripts — Pirir, 4000 bl Wheat D busig
Uarit, =4000  bush.:  Oate 27000 bushy  Hve  -——g
Barmey., ——.  sSaipments— Flour, oh0  hhie  Wheit,
40000 bash, Corn,  LG,000  bush  Osts, G,000; Lee, oo

Barloy, uos,

COURTCALENDARS-MAY 21,
—

BT — CHAMBERS < Bofore Donolins, T —Third
alugiiar,
T—GENERAL TRRM—Rofdre Davis, P J,
Jd —Nos T4, 51, 5L 84, 88, S0, 1is, 134, T

10, 137, 149, 140, 141, Tv, 57, 0, 83, 102,

Hrady gud “MII. 'A_
43,

T, i, V0, L,
3,

e Lawrence, J.—Nom 40K, 0055,
p bS48, 4l0m &bl INEL ST
04, 44, 3740, 170, Tuisg 2424, i,
4

PERIOIE COURT-SIECIAL TERM-Before O'Gorman, J,—
Now, 6, 40, 42, 15, 44, o8, 03

SUPIIHOR COURT=TRIAL TERM - PART 1—Beture Prvedma;
o, L, 41, TG, GiY, Tio, Tum, 1101, 1050 756, 4, 60T,

i A4 a1, 13k )
fore Traax, J —Now 811, 1271, 818, 524, 291,
s T4, L2, G0, AUL B8, B84, 240, Gais

! dnd, 421, 83l

672, 074, T4, ~

rant 111 Acfore Ingra J.—~Noa, 1967, 1’00, =34, 597,

B, 5o, 51T, 54, 553, =0, 004 B, SO, 254, 440, 6L,
1

v PLEAS=SPICIAL TERM—RBofora J. P. iy, J.—

i,
48
PART I-Dietore Van [locsea,

Wl RS, R S,
i 170, $174, 4100, v
SURROGATES ot Befure Rollltie, S, —Fatats of Praneis

spitters at L0080 o we: Samuel Wood ot 11 aom, Whition B
JChdd at 2 o

Reratios oF Hovse Warws 1o Heavmin—
The nou-porosity of conereie walls is pow urged with
mugh plawability oy wedieal writers, as a polut in their
fuver for houss walls, Not only doed brick abwerh wols
ture in wet weatler, but it Is now known to absord anl-
mal guses as well, thus presenting a condition by all
means to be Kept In mind in the boliding of Lospitals
and Intrmaries; for, the fact of absorbent walls being

lous in I.l.r\m'h:i the of fofection not wd-
}n iting of question value of walls formed of con-
erete composed of ‘barut cannat be over
rated. In this relation, too, it may remarked that
slug-made conerele has the great udvan of belog
fire-resisting, the material in (s rough state haviog
Leen subjected to intense beat, and there fs notulug i
it to kil the cement. 1o the consirnetivn of walla
{hia description, three sizes of the slag may be used :

Tl veing packed (o laycrs iu the middle of the
“ﬂ_ nud other two sizea—the larger of the aize of
walnuls—riun o with cement on each fave in Lhe propor
thon ol elght to vue.

“ A Sorr Axswer,”? Ete.—Stout Lady Pas<
senger (Winog—Le hud trod oo ber beat corn): ** Phewt
—vlumay Polte Oll Gunt: * Very sorry, my deag
madnu, bt i youa bad o fool laree onough to be soen
sueh an nectdent eouldi’t ocenr!”—{ Puneh,

Vagsisuming  Day, Rovar Acapemy.—Tie
first wiwn | met on (he stairs: “ ITow 'do !
word it'a the best extitbition 1 ever——  You' B
Iguteal Ob—tuine are a.lﬁ the Lue Iu the first room !
Tl sveomd wan 1 e o the stales: *Of all the oolleos
Wois of noeeradle (ete, eleg danbs ever——a

s

b s beon disebarged from its earnings, hut be-
fquBe Ll venans Duy o tha gebe At tus

that
Huug! Confutudb—{v.g, el )—=iny've ed e, alel®
~{"uncls




